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Asia, Latin America seek to go
beyond commodity-based trade
Tharman also
highlights need for
investment and
productivity growth
By JACQUELYN CHEOK
jaccheok@sph.com.sg
TRADE and investment relations between Singapore
and Latin America have
deepened significantly in
the last decade.
Bilateral trade grew at a
compound annual growth
rate (CAGR) of 21.2 per
cent between 2003 and last
year to hit US$29.3 billion;
the amount invested in

Latin America by Singapore grew 7.5 per cent
between 2002 and 2011 to
reach US$45.2 billion.
Trade between Asia as a
whole and Latin America
also rose, with a CAGR of
22.8 per cent between 2003
and last year to reach
US$326 billion – more than
double the CAGR of world
merchandise trade (9.4 per
cent) over the same period.
Teo Eng Cheong, chief
executive officer of IE Singapore, released these figures
at the opening of the 10th
edition of the Latin Asia
Business Forum yesterday.
Among the 350 dele-

gates at the event were
government and business
leaders from more than 20
countries.
Deputy Prime Minister
Tharman Shanmugaratnam, the guest of honour,
was part of the keynote
panel discussion with Enrique Garcia, president and
chief executive officer of the
Development Bank of Latin
America, and Susan Segal,
president and chief executive of the Americas Society
and Council of Americas.
During the discussion,
Mr Tharman, who is also
Minister of Finance, said
Asia and Latin America

Local universities
make strides in
Times world rankings
NUS is No 26, rising
three spots from
last year; NTU is up
10 places at No 76
By LEE U-WEN
leeuwen@sph.com.sg
SINGAPORE’S two oldest
universities have moved up
the ladder in the latest edition of the Times Higher Education World University
Rankings.
The National University
of Singapore (NUS) came in
26th on the list, up three
rungs from 29th last year.
The Nanyang Technological University (NTU)
climbed 10 places to 76th –
the third year in a row that
it has risen in the table
since finishing at 174th in
2010.
The Singapore Management University was unranked because it is
deemed a specialist university.
The full list of the top
200 universities was released in London last night
(4am today, Singapore
time), once again unveiling
California Institute of Tech-

nology in the US as being
top of the pile.
Commenting on Singapore’s performance, Phil
Baty, the editor of Times
Higher Education Rankings, said: “Singapore’s reputation as one of the
world’s leading hubs for research and innovation and
its ability to attract top academic and business talent
suggest its rise will continue.”
In a statement, NUS
president Tan Chorh
Chuan said his university
has maintained a strong focus on enhancing the value
and impact of its work
through continually raising
the quality of the faculty
and the impact of their
teaching, scholarship and
thought leadership.
NUS also pioneers fresh
approaches to education,
such as that embodied by
the new University Town
campus and the setting up
of the Yale-NUS College, he
said.
As for NTU, it scored a
major coup this year by also emerging first globally
for industry income and in-

CRA’s CEO is first
Asian to lead
body of regulators
Lau Peet Meng’s
presidency lasts
until October 2014
THE head of Singapore’s casino regulator has become
the first Asian to helm the
International Association of
Gaming Regulators (IAGR).
Lau Peet Meng, chief executive of the Casino Regulatory Authority, succeeded
Susan Hensel, director of licensing for the Pennsylvania Gaming Control Board,
at the global body’s
four-day annual conference
in Oslo that ended yesterday. His presidency will
last until October 2014.
Mr Lau has been a member of the IAGR’s Board of
Trustees since 2011, and
was vice-president during
the 2012/2013 term.
As a trustee, Mr Lau led
the development of a multijurisdictional
business
form (MJBF), which aims to
standardise and streamline
the types of information
provided by business entities to IAGR member countries.
He also mooted the idea
of setting up a new technical standards committee
that aims to establish common technical standards
for gaming equipment
across jurisdictions.
“This is a significant endorsement by the international community of CRA’s
strong reputation as an effective regulator,” Mr Lau

novation, a sharp jump
from last year’s 15th position in that category. The
university also improved its
scores in citations per paper and international outlook.
Its president Bertil Andersson said his university
has, in the last few years,
been rapidly ramping up its
collaborations with the
world’s top multinationals
and key industry players.
The World University
Rankings uses 13 performance indicators to measure
a university’s strengths in
five areas – teaching, research, citation, industry income and international outlook.
Overall, American universities took seven of the
top 10 spots, and British institutions, the remaining
three.
The California Institute
of Technology was the best
of the lot for a third consecutive year. Harvard University and the University of Oxford came in joint second,
and Stanford University fell
two rungs to fourth.
In Asia, Japan solidified

New Insead dean will
be based here
BUSINESS school Insead
has appointed Ilian Mihov
as its dean. Prof Mihov will
be resident in Singapore,
the first Insead dean to be
based in Asia. He will
travel frequently to engage
the global Insead
community, which
encompasses campuses in
France, Singapore and
Abu Dhabi. Prior to this
appointment, he was the
interim dean of the school.

said. On his new role,
Ms Hensel said: “He is
well-equipped to take IAGR
to even greater heights at a
critical time. With the industry becoming more technically advanced and global,
regulators need each other
more than ever before.”

THE Ministry of Home Affairs has issued detention
orders on four people and a
police supervision order on
another for their involvement in a global football
match-fixing syndicate.
The five are among the 14
arrested last month following an islandwide crackdown led by the Criminal Investigation Department
and the Corrupt Practices
Investigation Bureau.
The orders will be referred to a Criminal Law Advisory Committee within
the next 28 days. They will
appear before the advisory

ty and our economies if we
rely too heavily on the commodities business,” he said.
Mr Garcia, agreeing,
said: “If Latin America
wants to converge with the
developed economies, it
has to grow at at least 6 or
7 per cent and we cannot
continue to be fully dependent on commodity-based
exports.
“So productive tranformation becomes very important, and that’s why I
think our relationship with
Asia is important; we can
learn many things (from
Asia).”
The panellists also
agreed that Asia and Latin

America remain relevant to
each other and are increasingly important in each
other’s economy.
Mr Tharman said:
“We’re not close to each
other, but the world is increasingly operating in a
way where it’s not so much
geographical proximity, but
affinity that drives relationships.
“Emerging Asia and Latin America now think
more alike. We’re not looking inward, we’re looking
outward. We think global
markets are a good thing,
and we want to get as much
as we can out of global markets.”

The world’s top universities
RANK
2012/2013
2013/2014

INSTITUTION

COUNTRY

1
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California Institute of Technology

US

4
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Harvard University*

US

2

2

University of Oxford*

UK

2

4

Stanford University

US

5

5

Massachusetts Institute of Technology

US

6

6

Princeton University

US

7

7

University of Cambridge

UK

9

8

University of California, Berkeley

US

10

9

University of Chicago

US

8

10

Imperial College London

UK

29

26

National University of Singapore

Singapore

86

76

Nanyang Technological University

Singapore

* Note: Harvard University and the University of Oxford share the same ranking in 2013/14

its status as the region’s top
country in the rankings
with five universities in the
top 200, the best of which
was the University of Tokyo
(23rd).
South Korea was a close
second in the region with
four representatives. Seoul
National University broke
into the top 50 for the first
time at 44th position.
While Europe can take
heart that Oxford is the
world’s No 2, the continent
in general fared poorly this
time round; almost all its
other top institutions – including the Swiss Federal
Institute of Technology Zurich – lost ground.
Mr Baty said: “More
Asian institutions are nipping at the heels of the best
in the West, increasingly oc-
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Detention orders for
4 over match-fixing

Mr Lau: Well-equipped to
take IAGR to even greater
heights at a critical time

faced similar challenges, including the need for investment and productivity
growth.
As the global economy
remains volatile, both sides
should seek greater economic integration to cultivate new markets and
sources of growth, and diversify trade and investment links, he said.
“I think Latin America’s
relationship with Asia is too
concentrated in commodities. Diversification geographically and away from
the commodities trade is important for the long term.
We’re not going to be able
to grow our complementari-

Agent-adviser
alliance to start
outreach plan

committee and may be legally represented. Following that, the advisory committee will make its recommendations to the President, who may cancel, confirm or vary the orders.

Raising productivity of
manufacturing SMEs
THE Singapore Institute of
Manufacturing Technology
has initiated a Collaborative
Industry Project (CIP) to offer
manufacturing SMEs an
integrated approach to boost
productivity in the various
phases of the manufacturing
process. Announced during
Budget 2013, CIPs are
meant to incentivise the
development of bottom-up,
scalable solutions to address
industry-specific productivity
challenges. The latest CIP,
led by the Manufacturing
Productivity Technology
Centre, brings on board 18
SMEs to date.
It is looking to develop
manpower and technology
solutions in the areas of
high-mix, low-volume
production planning and
tracking, lean
implementation, overall
equipment effectiveness,
and asset management
and tracking.

cupying world’s top 50 places and showing no signs of
letting up.”
The release of this
year’s rankings has been
timed to coincide with this
week’s inaugural World Ac-

Source: Times Higher Education

ademic
Summit,
a
three-day event co-organised by NTU and Times
Higher Education.
The full rankings can be
found at www.timeshighereducation.co.uk/
world-university-rankings

Underprivileged to
get lessons on
financial literacy
By CAI HAOXIANG
haoxiang@sph.com.sg
TO counter the negative
public perception of their industry, a group of 15,000 insurance agents and financial advisers yesterday
launched a community outreach initiative to teach financial literacy to the underprivileged.
The first initiative of the
IFPAS (Insurance and Financial Practitioners Association of Singapore) Alliance is to start teaching
and mentoring teenagers
who are recipients of The
Straits Times School Pocket
Money Fund (SPMF). A pilot programme will start later this month involving 20
recipients and 15 trained
volunteers.
The alliance will also
partner welfare organisation Fei Yue Community
Services to support their clients’ financial literacy and
counselling needs from the
first quarter of next year.
“We see a dire need, reinforced by recent news
about rising credit card
debt,” said Bernard Lim,
who spearheads the alliance’s initiative, leads a
Prudential insurance agency and also runs financial
education workshops.
“People who are in the
best position to address the
issue are financial services
professionals. We can help
people break out of the poverty cycle by teaching them
how to manage money,
even basic things like budgeting, understanding value,
and starting to invest.
“By understanding the

problems of welfare clients,
how debt works and bankruptcy issues, our members
can also understand their
own work better.”
The IFPAS Alliance initiative is called FinCARE, or
Financial Counselling, Aid
and Resilience Education.
It was launched at the Singapore Recreation Club yesterday to an audience that
included insurance chief executives and agency leaders. The IFPAS Alliance also donated $100,000 that it
raised from the industry to
The Straits Times SPMF.
Said IFPAS Alliance
chairman Leong Sow Hoe:
“We are probably used to a
characterisation that we
are unscrupulous salesmen
only interested in closing
the next deal.
“This is unfair because
it is wrong. Many members
of our industry do a lot of
community work, church
work and render social services ... it’s about time we
changed our profile.”
Monetary Authority of
Singapore (MAS) assistant
managing director Lee
Chuan Teck, who was guest
of honour at the event, said
the initiative will benefit
both receivers and givers.
Financial education can
make a big difference to the
low-income and less-educated by empowering them
to make positive financial
decisions, he said.
Mr Lee also urged the industry to establish a code of
ethics, and continue engaging with the wider community. “Financial advisory is
built on trust. This trust has
been eroded in recent
years, due to the overcommercialisation of the profession and errant behaviour.
FinCARE is a step in the
right direction.”

